ARORA & BANSAL
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To

The Members of,
Boulevard Projects Private Limited

Report on the Financial $tatements
Disclaimer of Opinion

We have audited the accompanying financial statement: of Boulevard Projects Private Limited (“The
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and Cash
Flow Statement for the year then ended and a surmmary of significant accounting poficies, a summary of
significant accounting policies and other explanatory information (collectively referred as financial statements’)

We do not express an opinion on the accompanying financial statements of the Company. Due to the significance
of the matter described in the 'Basis for Bisclaimer of opinion” section of our report, we have not been able to
obtain sufficient appropriate evidence to provide a basis for an audit on these financial statements.

Basis for Disclaimer of Opinion

The Hon'ble National Company Law Tribunal, New Delhi Bench (“NCLT”} admitted an insolvency and bankruptey
petition filed by a financial creditor against the Company vide its order dated February 8, 2019. !n this
connection, Mr. Amit Agrawal has been appointed to act as Resolution Professional {"RP”) with direction to
initiate appropriate action contemplatet with extant provisions of the nsolvency and Bankruptcy Code, 2016
("the Code”) and other retated rules.

During the year, the Hon’ble National Company Law Tribunal, New Delhi Bench {"NCLT”} approved the resolution
plan an February 27, 2023 and Max Esteate Limited to become o successful resolution applicant subject to certamn
conditions.

Points pertaining to various elements of the financial statements as mentioned below may require necessary
adjustments/disclosures in financial statements including material uncertainty regarding Company’s ability to
continue as a going cancern and may have material impact on the financial position of the Company for the year
ended and as at March 31, 2025. As referred to Note 1 of financial statements, as per Corporate insolvency
Resolution Process (“CIRP”), the Committee of Creditors {'COC”) has approved the resolution plan and the same
is approved by NCLT. The books of accounts of the Company have been prepared an a going concern basis. We
have been informed by the Resolution Professional team that Resolution Plan heing confidentia! in nature
cannot be shared with us. The balance sheet for the period ending March 31, 2025 is drawn on the basis of CIRP
cost incurred by RP and interim finance taken from financial creditors of company during the process and other
liabilities has no change from the previous year audited financials. Accordingly, pending following adjustments
and unavailability of sufficient and appropriate audit evidence, we are unable to express our opinion on the
attached financial statements of the Company:
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As explained in Note 1, these financia! statements belong to the period comprising of CIRP and thersfore,
as informed to us, these financial statements have been prepared with the same ‘Basis of preparation’ as
adapted by the erstwhile Board of Directors under Section 134{5) of the Companies Act 2013, and related
regulations. Due to the absence of CFG, Company Secretary and other senior officials of the Company who
were primarily responsible for the book- keeping and closure process and financial reporting, the RP and his
team have made practical efforts from time to time to gather details to prepare these financial statements.
We have been informed that for the closing balances as on March 31, 2025 and the period prior to initiation
of CIRP, the RP has relied on the representation and statements made by the former refevant staff members
of the Company. We have been further given to understand that the Menitoring Cormmittee {(MC) has signed
the attached financiaf statements for the limited purpose of compliance and discharging their duty after the
dissolution of COC, as governed by the Court.

As informed by the erstwhile RP, certain inlormation inciuding the forensic audit report and the outcome
of certain procedures carried out as a part of the CIRP are confidential in nature and same could not be
shared with anyone other than the COC and the NCLT. Accordingly, we are unable to comment on the
pessible financial impact, presentation/disclosures etc., if any, that may arise if access to above mentioned
documents were provided to us.

Basis of information and explanation provide:! to us, as part of erstwhile RP’s team responsibility under the
CIRP, the erstwhile RP has sent recovery notices to certain parties having outstanding trade receivables/
loans & advances etc, however, erstwhile RP could not receive adequate response. As required by the
Standards on auditing {SA's), we could not carry out/complete certain mandatory audit procedures like
attending physical verification of inventories, obtaining direct confirmations from banks/irade
receivables/loans & advances/Trade and other creditors, etc. due to various factors. Accordingly, we could
not obtain sufficient and appropriate audit evidence for adequacy and reasonableness of management
estimates for various provisions, fair valuation/ net realizabie value of various assets etc. These matters can
have a material impact on financial statements. Consequential impact, if any, of matters described below,
on the recognition of certain components in financial statement including its presentation/disclosure is
currently niot ascertainable. Certain such matters pertaining to major elements of financial statements are
menticnad below: -

a. Tangible and intangible assels: Pending outcome of CIRP, the Company has not carried out
impairment testing of these assets in its entirety as at balance sheet date.

b. Other non-current asset: It includes security deposit {electricity) and margin money deposit with
maturity period over 12 months.

¢. Inventories:

* As informed to us, erstwhile RP was unable to conduct physical verification of inventcries
as at balance sheet date.

e As perthe accounting policy adopted for valuation of work in progress is lower of cost and
net realizable value but information has not been provided to us with regard to the detail
including valuation of such inventory which is reflected in Note of the financial statements
and with regard to its 2ealizable value. In the sbsence of any alternative corroborative
evidence, we are unable to comment upon the value of inventary as reflected in the
financial statements and with regard to its recoverability

s Attention is drawn to the fact that Percentage of Completion method (“POCM”} is followed
by the Company for recogniticn of revenue from sale of constructed properties. As per
POCM method followed by the Company, revenue has been booked on the basis of




representation provided to us and such representation about completion is not backed by
any independent valuer’s certificate.

d. Cash and bank balances:-

¢ As informed to us by erstwhiie RP, cash balance of Rupees 22,08,711 was not physically
available with RP on commencement of CIRP under the Code.

e We did not receive direct confirmation from banks.

e. Trade Receivables: Certain balances are either not confirmed or not reconciled. Accordingly, we
are unable to comment with respect to adjustments, if any, required to be carried out.

f.  Short Term Loans and Advances: Pending outcome of the CIRP, we are unable to comment whether
loans and advances are fully recoverable and whether they have been fairly stated as at balance
sheet date.

g. Other Current Assats: Pending outcome of the CIRP, we are unable tn comment whether other
current assets are fully recoverable and whether they have been fairly stated as at balance sheet
date.

h.  Borrowings, Trade payables and other Liabilities:

e We draw attention to Note 4 & 5 to the financial statements which states that
reconciliations could not be made with regard to borrowings and other liabilities as
reflected in the books and the claims as made by such parties though, the Management
believes that no material adjustments would be required in books of accounts of the
Company. in the absence of such confirmations or alternative corroborative evidence, we
are unable to comment on the extent to which such balances are payable as on the Balance
Sheet date.

s The daims admitted by RP during CIRP which are Further accepted in order passed by
Hor'lle NCLT are 2 financial creditors with an admitted claim amoust of Rs. 3,94,65,11, 1015,
numbers of Home Buyers 171 amounting to Rupees 9,36,28,06,760.

* We draw attention to Note & to the financial statements which state that there are varicus
claims submitted by the operational creditors, empleyees and other creditors against the
Company. As per the information available, the operational creditors’ claims admitted
during CIRP, 12 admitted Operationat creditors’ ciaims amounting to Rs. 7,88,01,23,804
and 11 emplovees claims of Rs. 1,40,49,946. Pending final outcome of the CIRP, no
accounting impact in the books of accounts has been recognized in respect of excess or
short claims or non-receipts of claims for above mentionad creditors.

i Provisions: We draw attention to Note to the financial statements which states that no provision
for gratuity and privilege leaves has been made during the year by the Management of the
Company in accordance with the AS 15, “Accounting for Employee Benefits”. The impact of the
same on the financial statements is presently not ascertainable. ‘

We could not obtain sufficient and appropriate audit evidence for direct and indirect expenses related to
its operations, employee benefit expenses, finance cost, and other expenses

Due to non-avaiiability of certified list of related parties from the Company and confirmation from the said
related parties for amount receivables/ payables at the balance sheet date and transactions during the year,
we are unable to comment on the disclosures made by the Company in Note 29 of the financial statement.




6 We draw attention to Note 17 to the financial statements which states the Company has various input
credits and balances with various statutory authorities pertaining to service tax, tax deducted at source etc.
aggregating to Rupees 18,00,09,675, The recovery of these amounts is subject to reconciliation, filing of
returns and admission by respective statutery authorities. Bo adjustments have been made in the books of
aceounts in respect of such amounts.

We draw attention to Note to the financial statements which states that the Statutory dues aggregating to
Rupees 26,/5,41,335 {Previous Year Rupees 26,80,77,607) are payable to various statutory authorities
pertaining to service tax, goods and service tax, tax deducted at source, work contract tax, provident fund,
employee state insurance etc. which are subject to reconciliation, filing of returns and admission by
respective statutory authorities. Further, the above-mentioned statutory provisions have not been
complied with on several transactions as carried out during the year. No adjustments have been made in
the books of accounts in respect of such amounts. The defaults in complying with the statutory provisions
may result in further tax ligbilities, interest and imposition of penalties on the Company. The impact of the
same on the linancial statements is presently not ascertainable

8. The Company has registered its project with the Resl Estate Regulatory Authority, Noida, Uttar Pradesh
("RERA"). However, the Company has not compiied with the conditions of RERA as specified in the
Registration Certificate. instances of non-compliances of RERA include transferring various areas under
construction through journal entries to related and third parties without receiving consideration ann
depositing the specified consideration amount in a separate escrow bank account. The impact of various
defauits under RERA on the finranciat statements is presently not ascertainable.

9. We draw attention to provision for deferred tax as reflected in Note to the financial statements. [n our
opinion, in the absence of convincing evidence that sufficient future taxable income wilf be available against
which such deferred tax assets can be realized, such recognition 15 not in accordance with applicable AS 22
“Accounting for taxes on income”. The impact of the same on the financial statements is presently not
ascertainable.

10. Attention is drawn to the uncertainty relating to the outcome of certain matters which are in litigation
before various Couris/Appellate Authorities as reflected by the [Managerent vide Note to the financial
statements. Pending the final cutcome of the aforesaid matters, which are presently not ascertainable, we
are unable to comment if any adjustments are required to be made in these financial statements of the
Company.

Material uncertainty related to Going Concern

We draw altention to Note to the financial statements which states that the Company has incurred net loss of
Rupees 34,82,081 {Previous Year Rupees 89,14,055] during the year resulting in accumulated losses of Rupees
2,18,51,14,898 {Previous Year Rupees 2,18,16,35,609) as against share capital of Rupees 1,60,000 (Previous Year
Rupees 1,860,000} as at March 31, 2025 resulting in erosion of its Net worth, The Company has substantial
obligations towards fund-based borrowings and non-fund- based exposure. The Company's ability to continue
as going concern is dependent upon many factors including continued support from the financial creditors,
operational creditors and approved resglution plan by the Hon'ble NCLT on February 27, 2023. These conditions
indicate the existence of & material unceriainty that may cast significant doubt on the Company’s ability to
continue as a going concern and therefore the Company may be unable to realize its assets and discharge its
liabilities in the normal course of business. The ultimate outcome of these matters is at present not
ascertainable. Accordingly, we are unable to comment on the consequential impact, if any, on the accompanying
financial statements. '




[ MC has prepared these financial statements using going concern basis of accounting based on their
assessment of the successful outcome of the CIRP and accordingly ne adjustments have been made to the
carrying value of the assets and labiiities and their presentation and classification in the financial statement.

Considering the above and matters described in basis for Disclaimer of opinion in our report indicate the
existence of material uncertainties. Accordingly, we are unable to comment as 1o whether the going concern
basis for preparation of these financial statements is appropriate till the Company is taken over by SRA.

Management’'s Responsibility and those charged with Governance for the financial statement

A financial creditor has filed @ petition against the Company for initiation of CIRP under section 7 of the Code
that has been admitted by the NCLT vide its order dated February 8, 2019 declaring moratorium inter-alia against
any recovery proceedings/winding up proceedings against the Company and appointing Mr. Amit Agrawal as
Interim Resolution Professional {“IRP”) who were subsequently confirmed as RP. Upon appointment of the RP
under the Code, the powers of Board of the Directors of the Company remain suspended and vest with the RP,
Subsequently on approval of Resolution Plan by Hon'ble NCLT on February 27, 2023, MC took over the charge
of RP and RP is discharged from all the duties once COC is dissolved.

The management is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India inciuding the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financiz! statements that give a true ang lair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends toliguidate the Company or ta cease operations,
or has no realistic alternative but to do so,

The Management is aiso responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the financial statements

Qur responsibifity is to conduct an audit of the Company’s financizal statements in accordance with Standards of
Auditing and to issue and auditors report. However, because of the matters described in the basis for Disclaimer
of Opinion section of our repart, we were not able to obtain sufficient and appropriate evidence to provide
basis for an audit opinion on these financial statements.

We are independent of the Company in accordance with the ethical reguirements that are relevant to our audit
of the financial statements and we have fulfilied our other ethical responsibilities in accordance with these
requirements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 {“the Order”} issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure-A, a
stalement on the matters specified in the paragraph 3 and 4 of the Order subject to the possible effect of
the matter described in the Basis for Disclaimer of Opinion section above and the Basis of Disclaimer Opinion
ion our separate report on the Internal Financial Controls over Financial Reporting




As required by section 143(3} of the Act, based on our audit, we report to the extent applicable that:

b}

c)

d}

2)

h)

Except as described in the Basis for Disclaimer of Opinion section above, we have sought and obtained
all the information and explanations which to the best of our knowledge and belief were necessary for
the psurposes of our audit;

The company has maintained books of accounts but due tc conditions and the possible effects of the
matter described in the basis of Opinion section above, we are unabile to state whether proper books
of account (i.e. correctness/completeness etc of the books) as required by law have been kept by the
Company;

The Balance Sheet, the Statement of Profit and Loss and Casli Flow Staterment dealt with by this Report
are in agreement with the relevant books of account;

Due to the possible effects of the matters describerd in the Basis for Disclaimer of Opinion section above,
we are unable to state whether the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

The matters described under Basis for Disclaimer of Opinion and in Material uncertainty related to
going concern section above may have an adverse effect on the functioning of the Company;

In the term of section 17 {1} {b] of the Code, the powers of the board of directors have been suspende
and are to be exercised by the resolution professional. Hence, written representations from directors
have not been taken on record by the Board of Directors. Accordingly, we are unable to comment
whether none of the director is disgualified as on March 31, 2025 {1 uin being appointed as a director
in the terms of Section 164 (2) of the Act;

The qualifications relating to the maintenance of accounts and other matters connected there with are
as stated in the Basis for Disclaimer of Opinion and in Material uncertainty related to going concern
secticn above;

With respect to the adequacy of the internal financial control over financial reparting of the Company
and the operating effectiveness of such controls, refer to cur separate report in “Annexure B”. Our
report expresses Pisclaimer opinion on the Company’s internal financial control over financial
reporting;

Other than the possible effects of the matter described in the Basis for Disclaimer of Opinion paragraph
above, with respect to the other matters to be included in the Auditor’s Report in accordance with Bute
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:




1) The Company bas disclosed the impact of pending iitigation on its financial position in its financial
statements — Refer Note to the financial statements.

1) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Arora & Bansal
Chartered Accountants

Firm registration number: DO3368N

NN

Sidhant Arora

Place: New Delhi Partner

Date: 23‘/6 L’/% 28"
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Annexure-A to the Independent Auditor’s Report

Statement on matters specified in the paragraphs 3 and 4 of the Companies {Auditor's Report) Order, 2016

Referved to in Para 2 under “Report on Other Legal and Regulatory Requirements” section of our Report of even
date and to be read subject to the possible effects of the matters described in the basis for Disclaimer of Opinion
section above and Basis of Disclaimer of Opinion in our separate report on the Internal Financial Control Over
Financial Reporting, we report that:

iii.

W

vii.

The Company has not provided us with proper records showing full particulars, including quantitative
details and situation of fixed assets.

The fixed assets have not been physically verified by the Management at reasonable intervals. In [h
absence of the same, we are unable to comment if any material discrepancies between book records and
the physical inventories have been noticed on such verification

The Company has not provided us with the details of physical verification of inventory, if conducted by the
Management during the year and in the absence of the same, we are unable to comment on the
discrepancies that may arise on the physical verification of the inventory.

The Company has granted unsecured loans to Companies covered in the register maintained under Section
189 of the Act and with respect of which:

al In the absence of specific terms and condition of such loans, we are unable to comment whether
grant of such loans are prejudicial te the interest of the Company

b} The schedule of repayment of principal and payment of interest has not been stipulated and in the
absence of such schedule, we are unable to comment on the regularity of the repayments or receipts
of principal amounts and interest.

¢} Inthe absence of any repayment schedule of principal amount of the aforesaid loans, we are unable
to comment on the overdue amounts, If any.

The Company has not provided us with the statutary records, and in the absence of the same, we are
unable to comment if the Company has compiied with the provisions of section 185 and 186 of the Act,
in respect of the grant of loans and making investments and providing guarantees and securities,
wherever applicable,

According to the information and explanations given to us, the Company has not accepted any deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 {as amended).

The maintenance of cost records has been specified by the Central Government under section 148(1} of
the Companies Act, 2013 but no cost records have been provided to us by the Company for verification
DUrPOses,

a}  According to the books and records as produced and examined by us in accordance with Generally
Accepted Auditing Practices in India and also based on representations, there have been significant
delays/defzuits in deposit of undisputed statutory dues including provident fund, employees state
insurance, income tax (including tax deducted at source), service tax, sales tax/value added tax, goods
and service tax, cess and other material statutory dues applicable to the appropriate suthorities.

We are informed that the Company’s operations during the year, did not give rise to any liability for
customs duty and excise duty.

There are undisputed amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax/value added tax, goods and service tax, cess and other material statutory dues




in arrears as at March 31, 2025 for a pericd of more than six months from the date they became
payable, details of which are given below:

Nature of statutory dues ' Amount of dues | Financial year to |
i {in Rupees) | which relate:

Income tax (TDS} | 4,93,00,227 2017-18
T . 512,87,583 | . 201617

Provident fund | 13,07,004 | 2017-18
] 1,62,998 | 2016-17

| Service Tax Payable | 58,65,045 | 2017-18 é
| Service Tax Payable 25,56,542 | 2016-17
| Work Contract Tax 97,08,714 | 2016-17

As explained to us, the Company did not have any dues on account of duty of customs, and duty of
excise. The financial statement shows Rupees Nil as stotutory dues. The Company has received
favourable order of appeal AY 2017-18 and demand is reduced to Rupees Nil.

b} According to the information and explanations given to us, there are no dues in respect of sales
tax/value added tax, goods and service tax, custom duty, wealth tax, excise duty, service tax and cess
which have not been deposited on account of any dispute, except for demand of Rupees 14,765,685
under section 200A of the Income Tax Act, 1961 and demand of Rupees 1,12,19,080 under regular
assessment of the Income Tax Act, 1961. No information with regard to dues in respect of sales
tax/value added tax, service tax, goods and service tax and cess have been provided to us by the
Company.

vili.  Except for the effects of the matters described under Basis for Disclaimer of Opinion paragraphs, in our
cpinion and according to the information and explanations given to us, the Company has defaulted in
repayment of interest to debenture holders which are existing as on Balance Sheet date as given below:

Amount in default | Period in defaalt_{T);;/_s_)_
- | (Rupees] |
14.75% fully and compuisorily convertible 80,590,352 2,820
Debentures [ 82,94,884 2,832 ¢
. 82,94,884 2,740
; 82,94,884 | 2,648
, . 8294884 | 2,557 |
_82,94,884 | 2,466
82,94,884 | 2,374
82,94,884 | 2,282
£2,94,884 1,142
: 82,94,884 | 2,101
! 82,94,884 | 2,008
| 16589768 | 2,008 |
! 1,29,03,151 1,826
| 1,29,03,151 | 1,643
, 1,29,03,152 | 1,461
{,2%,03,1%3 1,278

No information with regard to default in repayment of principal and payment of interest on Term loans
taken from Banks and to secured debenture holders has been provided to us by the Company. Details of
claims submitted and as accepted by RP during CIRP.

iX. The Company has not raised moneys by way of initial public offer or further public offer {including debt
instruments). According to the information and explanations given te us, no fresh Term loans were raised
during the year




xi.

%il.

Xii.

Xiv.

XV,

xvi,

Place: New Delhi

pate: R loy e §
UbINIsS323928MLY INP 9616

Due to possible effects of matters deseribed under Basis for Disclaimer of Opinicn paragraph and due to
non-availability of requisite documents, we are unable to comment whether any material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during the course
of our zudit,

The provisions of section 197 read with Schedule V to the Act are not applicable to the Private Company.
Accordingly, paragraph 3{xi} of the QOrder is not applicable to the Colnpany.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3{xiij of the Order is not applicable.

In our opinion and according to the information and explanations given to us, we are unable to obtain
sufficient and appropriate audit evidence to comment whether all transactions with the related parties
as disclosed in Note to the financial statements are in compliance with section 177 and 188 of Companies
Act, 2013.

According to the information and explanations given to us and based on the documents and records
produced before us, the Company has not made any preferential silotment or private placement of shares
or fully or partly convertible debentures during the year. Accordingly, paragraph 3ixiv) of the Order is not
applicable.

Due to possible effects of matters described under Basis for Disclaimer of Opinion paragraph and due to
non-availability of requisite documents, we are unable to comment whether the Company has entered
into any non-cash transactions with its directors or persons connected with them,

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company is not required to be registered under section 45-1A of the Reservi Rank
of india Act 1934,

For Arora & Bansal
Chartered Accountants
Firm registration number: G03368N

Sidhant Arora
Partner




Annexure-B to the Independent Auditor’'s Report

The Annexure referred to in Para 2 (h) “Report on Other Legal and Regulatory Requirements” of our Report to
the members of the Company on the financial statements of Boulevard Projects Private Limited for the year
ended March 31, 2025;

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

Disclaimer of Opinion

We have audited the internal financial contriis over financial reporting of Boulevard Projects Private Limited
{(“the Company”) as of March 31, 2025 in conjunction with our audit of the fingacial statements of the Company
for the year ended on that date.

We do not express an opinion on the internal financial controls over financial reporting of the Company. Due to
the significance of the matter deseribed in the ‘Basis for Disclaimer of Opinion” section of our report, we have
not been gble to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion o the
internal financial controls over financial reporting of the Company,

Basis for Disclaimer of Opinion

The system of internal financiai controls over financial reporting with regard to the Company were not made
available to enable us to determine if the Company has established adequate internal financial controls over
financial reporting and whether such internal financial controls were operating effectively as at March 31, 2025.

We have considered the disclaimer reported above in determining the nature, timing, and extent of audit tests
applied in our audit of the financial statements of the Company, and the disclaimer has affected our opinion on
the financial statements of the Company and we have issued a disclaimer of opinion on the financial statements
{refer ‘basis for disclaimer of opinion’ paragraph in our audit report of even date).

Management’'s Responsibility for Internal Financial Controls

The Company’s erstwhile Management is responsible for establishing and maintaining internal financial contrals
based on the internal control over financial repcrting criteria established by the Company considering the
essential components of internal eontrol stated in the Guidanee Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountanis of India {'ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of iis assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013. The said responsibilities have been conferred upon to Resolution Professional
ugen commencement of CIRP and Monitoring Commitiee once formed after approval of Plan.

Auditors’ Responsibility

Our responsibility is to express an cpinion on the internal financial contrels over financial reporting based on
our audit. We conducted cur audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting {the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India,

Due to the matters described in the Basis lor Disclaimer of Opinion section in our report, we were not able to
obtain sufficient appropriate to provide a basis for our audit opinion on the Company's interna! financiai conirols
|ain over financial reporting




Meaning of Internal Financial Controls over Financial Reporting -

A Company's internal financial control over finandial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financiat statements for external
purposes in accordance with generally accepted accounting principles, A Company's internat financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonahle detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Cormnpany; {2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of Management and
directors of the Company; and {3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Uue to the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper Management override of controls, material misstatements due to errar or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial contre! over financial reporting may become
inadequate because of changes In conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For Arora & Bansal
Chartered Accountants
Firm registration number: 003368N

Sidhant Arora
Place: New Delhi Partner

Date: 25,0\4}}0}”; - fibership number: 532793
UdINT 2€5232793 BMLYWP 96/



BOULEVARD PROJECTS PRIVATE LIMHTED
CIN: U70200DL2010PTC203764
Balance sheet as at March 31, 2025

A, EQUITY AMD LIABILITIES

1 Shkarehoiders' funds
a. Share capital
b, Reserves and surplus

2 MNon-current liabiiities
a. Long-term borrowings
Cther leng term habilities
Long-term provisions

3 Current liabilities
Short-term borrowings
h. Trade payables
c. Orher current liabilities
d. Short-term provisions

Total

ASSETS
1 MNon-current assets
a. Property, Plant and Equipment
b Mon-current investments
Deferred tax asset {net)
d. Other non-current asset

2 Current assets
Inventorics
Cush and bank balaw
c. Trode receivables
d. Short-term loans and advances
Clher current assets

Total
Significant accounting molicias

The accompanying notes form an integral part of these
{inancial statements

As per our report of even date

For and on behal of

Arora & Bansal

Chartered Accountants

Firm Registration No.: 003368N

%icﬂﬁm& M

Sidhant Arora

Fartner

tembership number. 532793
New Delhi

Upiv: 253 32FI2RMLYWPISEIL

Note

LI

11

12
13

14
15
16
17
18

2-52

As at

March 31, 2025

As at
March 31, 2024

Rupees Rupees
1,60,000 1,60,000

(2,17,07,79,755| {2,17,07,79,765]

{2,17,06,19,765] {2,17,06,19,765)

3,43,14,28,425
1,49,92,66,878

20,856,068
4,93,27,52,371

99,99,20,012
5,92,91,55,796
94,10,35,190
1,86,608
7,87,03,06,606
10,63,24,79,212

3,43,14,29,425
1,49,92,66,878

20,96,068
4,93,27,92,371

99,89,79,012
£,92,81,55,796
34,10,35,150
1,86,608

7,87,03,06,606
10,63,24,79,212

82,733

34,28,68,880
2,82,80,210

82,733

34,28,68,880
2,82,80,210

37,12,31,823

37,12,31,823

6,59,35,58,952
4,14,61,340
46,53,01,207
2,58,57,24,904
57,52,01,185
10,26,12,47,389
©10,63,24,79,212

For and on behalf of the Board of directors of
BOUELEVARD PROJECTS PRIVATE BIMITED

Anshul Gaurav
Reprasentative of MC
DIN: 08450783

pLae 084 q0 762

6,59,35,58,852
4,14,61,140
45,53,01,207
2,58,57,24,904
57.5.,01,185
10,26,12,47,389

" 10,63,24,79,212

Amit Agrawal
Managing Agency
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BOULEVARD PROJECTS PRIVATE LIMITED

CIN: U702000L2010PTC203764

Statement of Profit and Loss for the year ended March 31, 2025

REVENUE
a. Revenue from operations
b. Other income

Total revenue

EXPENSES

Cost of construction and developmeant
Changes in inventories of work in progress
Employee benefits expense

Depraciation and amortisation expanse
CSR expenditure

Other expenses

Total expenses

mpaoTse

Profit/(Loss) before exceptional & extraordinary items, prior period items and tax

Exceptional items & extraordinary items
Profit/(Loss) before prior period items and tax
Prior period items
Profit/(Loss) before tax
Tax expensa:
Current {ax
Deferred tax
Profit/[Loss) for the year from continuing operations

Earnings per Equity share

Equity shares of par value Rupees 10 each
Basic earning per share
iHleted earning per share

Significant accounting polici-:

The accompanying notes form an integral part of these
financial statements

As per our report of even date

For and on bahalf of

Arcra & Bansal

Chartered Accountants

Firm Registration No.: 003368N

Bidfont fluouo.

Sidhant Arora

Pariner

Membership number: 532793
Place: New Delhi

Date: 23[0\1],»01‘:

UPiN: 2 SCR2792 2 m Ly wPaél €

Note

No,

19
20

21
22
23
11
28
25

6

7

28

Year ended Year ended

March 31, 2025 March 31,2024
Rupees Rupees

; 1,50,000
- 1,50,000

. {1,54,000}

R (1,50,000)

. B {1,50,000)

{1,44,85,133}

- 1,43,35,133
- 855.95
- 825.95
For and on behalf of the Board of directors of
BOULEVARD PROJECTS PRIVAT"E LUMITED
\ .
.I i}f %
ouudod - WV
Anshul Gaurav Amit Agrawal |
Representative of MC Managing Agelicy

DIN: 08450783

Ristd Ra,o'
Dinoclar
DIN G 084907 62—



BOULEVARD PROJECTS PRIVATE LIMITED
CIN: U70200DL2010PTC203764
NOTES TO FINANCIAL STATEMENTS

1 Company Overview )
Houlevard Projects Private Limited (‘Bowlevard Projects’ or the ‘Company’} was incorporated on June 07, 2010, The Company is engaged in the
Business of a real estate development. The Company s Registered Office is situated at Max House 1, Or, tha Marg, Okhla Phase 3, Okhla Industrial
Estate, South Defhi, New Defhi, Delhi, India, 110020,

During the FY 2018-19, a financial creditor filed a petition against the Company for initiation of Corporate Insolvency Resclution Process (CIRP) under:
section 7 of the Code that has been admitted by the Hon'ble National Company Law Tribunal, Principal Bench , New Delki (NCLT) vide its order dated
February 8, 2019 declaring moratorium inter-alia against any recovery proceedings/winding up proceedings against the Company and agpointing Mr,
Amit Agrawsl as Interim Resolution Professionat {IRP}. The order of moratorium shall have effect from February 8, 20:19 In accordance with section 14
{1} of the Insolvency and bankruptcy Code, 2016 {the Code).

Pursuant to the order of NCLT, 2 public announcement of CIRP was made on February 14, 2019 and a Committee of Creditors {COC) was formed
pursuant to the provisions of the code and COC held their first meeting on 25.03.2019 and inter alia confirmed the appointment of Mr. Amit Agarwal
as Resolution professional {RP) for the Company. Accordingly, Mr. Amit Agrawal has been appointed as RP Yo carry ou the activities of the Company
under CIRP as per the rules, regutations and guidelines prescribied by the Code with direction to initlate appropriate action contemplated with extant
provisions of the Codeé and other refated rules.

COC has approved the resolution plan and the same is awaiting approval of NCLT,

Section 134{1) of the Companies Act, 2013 (as amended) (the Act) states that the financial statements of the Company shall be approved by the Board
of Directors and thereafter signed on behalf of the Board by the Chairperson of the Company whao is authorized by the Board or by the two directors
out of which one shall be the managing director, if any, and the chief executive officer (CEC], the chief firancial officer {CFO) and the Campany
Secretary of the Company, wherever they are appointed, for submission to the auditors for his report thereon. Further section 134(5} ol the Act
mentions following poisnts under the purview of the Directors’ Responsibility:

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with proger explanation relating to material
departures:

b} The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable ang
prudent so as Lo give a true and fair view of the state of affairs of the company at the end of the financial year and of the profit and loss of the
company for the period.

<) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities.

d} The directors had prepared the annual accounts on a going concern basis, anid

e} The directors, in the case of a listed company, had Jaid down internal financial controls to be followed by the company and that such internal
finzncial controls are adeguate and were operating effectively.

Jhese financial statements of the Company for the year ended pertain to the period post commencement of CIRP. Upon commencement of CIRF, the
pawer of the Board of Directors of the Company stand temporarily suspended and are exercised by the ®P. Due to absence of the CFO, Company
secretary and other Senior officials who are primarily responsible for the book closure process and financial reporting, the RP and his team have made
ali practica! and reasonable efforts from time te time to gather details to prepare these financial statements and despite various challenges anit
complex circumstances tried to put in best possible efforts to provide infarmation required by the auditors for the purpose of carrying out the audit of
the inancal statements of the Company.

These financial statements have been signed by the RP while exercising the powers of Board of Director of the Company which have been conferred
upon him in terms of provisions of section 17 of the Code, RP has signed these financial statements in goog faith, solely for the purpose of compliance
and discharging his duties under CIRP governed by the Code, Since financial stataments also belangs to the period when the affairs of the Company
were being managed and governed by the erstwhile board of directors of the company, these financial statements have been prepared with the same
‘basis of preparation’ as adopied by the erstwhile board of directors.

1he resolution process or plan presently is i1 process, the adjustments of the same is 1o he made in the subsequent financial statements on
completion of the resolution plan

Considering the above facts and continuing operations of the company, the financial statemeants have been prepared on g going concern basis (refer to
Nole 44).




)

SEGNIFICANT ACCOUNTING PGLICIES:

. Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in india {Indian GAAP) under the
historical cost convention on accrual basis, Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts) Rules,
2014 and Companies (Accounting Standards) Amendments Rules, 2016. Conseguently, these financial statemants have been prepared to comply in ail
material aspects with the accounting standards notified i date and other relevant provisions of the Companies Act, 2013,

. Use of estimates

The preparation of financial statements are in conformity with generally accepted accounting principles in India {Indian GAAP) requires the
management to make judgments, estimates and assumptions that affect the reported ameunts of revenues, expenses, assets, liabilities and the
disclosure of contingent fiabifities at the end of the reperting period. Although these estimates are based on the management”s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a matertal adjustment to the
carrying amounts of assets or liabilities in future perlods. Changes in estimates are reflected in the financial statements in the period in which changes
are made and if material, their effacts are disclosed in notes to accounts.

. Curreat and nos current classification

As per Schedule H, off assets and liakilities have been dlassifizd as current or non-current as per the company's normal cperating cycle and other
criteria set out in the Scheddle |1t to the Companies Act, 2013.Based on the nature of products and the time between the acauisition of assets for
processing and their realisation in cash and cash equivalents, the company has ascertained its operating cycle as 12 menths for the purpose ol cusrent-
non current classification of assets and liabilities.

Al assets and liabilities have been diassified as current or non-current, wherever applicable as per the operating cycle of the Comgpany as per the
guidance set aut in the Schedule ill to the Companies Act, 2013.

. Property, plant & equipment and depreciation

Property, plant & equipmert are stated at cost of acquisitfon including direct costs fess accumulated depraciation. Cost comprises the purchase price
and costs attributable to bring the agset to its working condition for its intended use,

Capital expenditure incurred on rented properties is classified as leasehcld improvements under property, plant & equipment.

Capital work-in-progress (including intangible assets under development) represents expenditure incurred in respect of capital projects/intangible
assets under development and are carried at cost. Cost includes tand, related acquisition expenses, development/ construction costs, borrowing costs
and ather direct expenditure.

Uepreciation on property, plant & equipment is provided on the written down value method computed on the hasis of useful life prescribed in
scheduie I} to the Companies Act, 2013, on pro-rata basis from the date the asset is ready 10 put to use subject to the adjustments arising out of
transitional provisions of Schedule Il of Companies Act, 2013.

. Investments

Investments are classified as non-current or current, based on management’s intenition at the time of purchase. Investments that are readily realisabic
and intended to be held for not more than a year are classified as current investments. All other investments are classified as non-current investments.
Trade investments are the investments made for or to enhance the Company’s business interests,

Current investments are stated at lower of cost and fair value deiermined on an individual investment basis Non-current investments are stated at
cast and provision for diminution in their value, other than temporary, 1s matde in the financial statements

Profit/loss on sale of investments is computed with reference 1o the average cost of the investrnent.

. laventaries

inventory comprises completed property for sale and property under construction fwork-in-progress).

Lang cost, construction cost, direct expenditure relating to construction zctivity and borrewing cost during construction prriod is agded to the cost of
inventories to the extent the expenditure is directly attributable to bring the asset to its working condition for its intended use. Costs incurred/fitems
purchased specifically for projects are taken as consumned as and when incurred/received

{3} Compieted unsold inveritory is valued at lower of cost and net relisable value. Cost of inventories are determined by including cost of land
{including development rights), internal development cost, external development charges, materials, services, related overheads and
apportioned borrowing costs.

| Work in progress is valued at lower of cost and nat relisable vaiue, Work-in-progress represents costs incurred in respact of unsold area of the
real estate projects or costs incurred on projects where the revenue is yet to be recognised. Cost comprises cost of land {including
develepment charges), Internal development cost, external development charges, materials, services, overhead relatag to projects under
construction and apportionsed borrowing costs. '15,




g Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits wilf flow ta the Company and the revenue can be reliably
measured. Revenue is recogriised as per the terms of the agreement when the substantial risks and rewards related to ownership are
transferred in favour of the customers.

| Revenue from sale of constructed groperties
With effect from Aprit 01, 2012 in accordance with the Revised Guidance Note issued by Institute of Chartered Accountants of India [“ICAI"]
an “Accounting for Real Estate transactions [Revised 2012)", the Company revised its accounting policy of revenue recognition for alf projects
cammencing on of after April 01, 2012 or project where the revenue is recognised for the first time on or after the above date. As per this
guigance note, the revenue has been recognised on percentage of compietion method provided all of the following conditions are met at th
reporting date.
st least 25% of estimated constructios and development costs {exchuding land cost) has been incurred,
at least 25% of the saleable project area is secured by the Agreements to sell/application forms [containing salient terms of the
ireement to sellj, _
. atleast 10% of the tatal revenue as per agreement to sefl are realised in respect of these agreements,
. alt critical approvals necessary for commencement of the project have been obtalned.

{1} Sale of land and plots (including development rights) is recognized in the financial year in which the agreement to sell/ application forms
{contating salient terms of agreement to sell} is executed and there exists no uncertainty in the yitimate collection of consideration from
buyers. Where the Company has any remaining substantial obligations as per the agreements, revenue is recognised on the percentage of

completion method of accounting, as per i} above,

{iv) Sale of development rights is recognised in the financial year in which the agreements are executed and thers exists no uncertainty in the
ultimate collection of consideration from buyers.

{v) Dividend income 7s recognised when the Company's right to receive dividend is estatiished

{vi} fnterest income, other than interest recovered from the customers, is accounteil for on thme propertion basis taking into consideration the
amount outstanding and rate applicable.

{vii) Other incomes are recognised on accrual basis.

. Unbilied receivables

Unbilled receivables represent revenue recognised based on “Percentage of Completion Methed® represents revenue recognised based o parcentage
of completion method over and above the amount due as per the payment plans agreed with the customers.

. Cost of revenue

Cost of constructed properties indudes cost of land (including cost of development rights/land under agreements to purchase), estimated interna
devaiopment costs, external development charges, borrowing costs, overheads, construction costs and development/construction materials, which is
charged to the statement of profit and loss based on the revenue recognised on percentage of completion method.

Cost of land and plots includes land {including development rights} acquisition cost, estimated internal development costs and external development
chargas, which is charged in the statement of profit and loss based on the percentage of land/plotted area in respect of which revenue i recognised as
par accounting policy for revenue recognition.

Cost of development rights is recognized at the rate at which the same have been purchased from the land ewning Companies as per the agreement.

. Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are considered as part of the cost of such asseis, A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to the
Statement of Profit and Loss as incurred.

. Taxation

Provision for tax for the year comprises estimated current income-tax determined to be payable in respect of taxable income and deferred tax being
the tax effect of temporary timing differences representing the difference between taxable and accounting income that ariginate in one year and are
capable of reversal in one o more subsequent years and is caleulated in accordance with the relevant domestic tax laws. Deferred tax is measured
based on the Lax rales and the fax laws enacted os substantively enacted as at the balance sheet date. Deferrad tax assets are recognised only to the
extent that there is reasemable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised.
in respect of carry forward losses and unabsored depreciation, deferred tax assets are recognised only to the extent there s virtual certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised.

Minimum Adtarnate Tax {"MAT"} paid in accordance with the tax laws, which gives rise to future economic benefits in the form of adjustment of future
income tax labiity, is considered as an asset if there s convincing evidence that the Company will pay normal tax after the tax holiday period. The
Company reviews the same at each balance sheet date and writes down the carrying amoust of MAT credit entitlement to the extent thers is ne
lunger convincing evidence to the effect that Company will be able to utilise that credit during the specified year.




I. Foreign currency transaciions

-

Transactions in foreign currency and non mionetary asseis are accounted for at the exchange rate prevailing on the date of the transaction All
mongtary itemns denominated in foreign currency and outstanding at the year-end are convested at the year-end exchange rate.

The exchange differences arising on such conversion and on the settlement of the transactions are recognised in the statement of profit and logs.

Contingent assels are not recognized in the financial statements. However, cantingent assets are assessed periodically and i it is virtually cestain that
an inflaw of economics benefits will arise, the assets and related income are recognized in the period in which the change occurs.

. Employee berefits

Defined contribution plan )
Tha Company’s contribution to provident fung and emplovee state insurance scheme are considerad as defined contribution pians and are charged as
an expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plan

For defined benefit plan in the form of gratuity and accumutated leaves, the cost of providing benefits is determined using the projected unit credit
method, with actuarial valuations being carried out at the end of each annual reporting period, Remeasurament, comprising actuarial gains and lesses,
is reflected Wmmediately B the balance sheet with a charge or credit recognised in the statement of profit o loss in the period in which they ocrur.
Dedined benefit costs are categorised as follows:

{i} Service cost comprising current service costs, past service costs, gains and losses on curtailments and settiements:
(i} Netinterest expense ar income; and
{isi} Remeasurement.

Short-term and other long-term employee benefits
Liabilities recognised in respect of short-term employee benefits in respect of wages and salartes, performance incentives, feaves etc. are measured at
e undiscounted amount of the benefits expected to be paid in exchangea for the related service.

Accumulated leaves expected to be carried forward beyond twelve months, are treated as long-term employee benefits. Liability for such jong term
benefitis provided based on the actuaria! valuation using the projected unit credit method at year-end.

. Leases

Operating loase payiments are recognised in the Statement of Profit and Loss on a straight line basis over the lease term.

. Earnings per share

fasic earnings per share are calculated by dividing the net profit or loss for the year attributabte to equity shareholders by the weighted average
numiber of equity shares outstanding during the year. The weighted average number of eguity shares cutstanding during the year is adjustad for
events of bonus issue.

For the pusrpose of calculating diluted earnings per share, the riet profit or loss for the year attributable to equity sharehoiders and the weighted
avrrage numbher of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

. Impairment of assets

I'he Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recdverable amount of the asset or the recoverable amount of the cash generating
unit to which the assel belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated
as an impairment loss and is recognised in the statement of Statement of Profit and Loss. If at the balance sheet date there is an indication that if a
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is refiected at the recoverable amount
stbject to @ maximurm of depreciated histarical cost.

. Provisioning, Contingent Liabilities and Contingent assets

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an osuiflow of resources and a
reliable estimate can be made of the ameunt of the obligation. A disclosure for & contingent Nability is made when theve is 2 possible obligation o a
present obligation that may, but probably will not, require an outflow of resources. Where there is 2 possibte obligation or a present obligation in
respect of which the likelihood of outflow of resources Is remote, no provision or disclosure is made,

. Contingencies and Events gccurring after the Balance sheet date

Accounting for contingencies {Gains and/or losses} arising out of contractual obligation are made only on the basis of mutual acceptance. Events
oceurring after the Balance Sheet date are considered upto the date of finalization of accounts, wherever material.

003368N
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BOULEVARD PROJECTS PRIVATE LIMITED
CIN: U79200D12010PTC203764
NOTES TO FINANCIAL STATEMENTS

As at As at
March 31, 2025 _ March 31, 2024
Rupees Rupees

SHARE CAPITAL
Authorised
50,000 {50,000} Equity shares of Rupees 10 each 500,000 §,00,000

5,00,000 5,00,000
Isswed, subscribed and paid up
6,000 {6,000) Class A Equity shares of Rupees 10 each fully paid up 60,000 60,000
4,000 (4,000} Class B Equity shares of Rupees 10 each fully paid up 40,000 40,000
6,000 (6,000} Class € £Equity shares of Hupess 10 each fully paid up 60,000 60,000

1,60,000 1,606,000

Rights, preferences and restrictions attaching to each .class of shares including restrictions on the distribution of dividends and the repayment of
capital:

the Company has three class of Equity shares Class A, Class B and Class C, having par value of Rupees 10 per share, Each sharehalder is eligible for one
vota per share held

Recanciliation of number of shares outstanding at the beginning and at the end of the Balance Sheet date:

Number Number Amount Amount
Particulars March 31, 2025 March 31. 2024 March 31, 2025 March 31, 2024
Shares at the beginning of the year 16,000 16,000 10,000 1,80,000
Add: Shares issued during the yen -
Add: Shares bought back during the year - - -
Shares ougstanding at the end of the year 16,0080 16,000 1,600,000 1,860,000
Details of sﬁareholders holding more than 5% shares as at Balance Sheet date:
% held as at % held as at
Number of shares
Name of shareholder Class of Shares March 31, 2025 farch 31, 2024
Vistar Constructions Private Limited Class A 6,000 37.50
Advance eGraphics Complogic Solutions Private Class 8 4,000 25.00
Green Park Buildwell Class C ' 37.49
RESERVES AND SURPELS
Surplus
Opening balance : {2,17,07,79,765} {2,18,51,14,898)
Profit/{Loss) for the year from continuing operations 1,61,35,133
Closing balance (2,27,07,79,765)  {2,13,07,79,765)
Total reserves and surplus (2_,17,07,79,765} (2,17.87,79,765)
LONG-TERMV BORROWINGS
Secured
18% redeemable, cumulative. non-convertible debentures (NCD's}* 2,55,21,50,600 2,55,21,50,0010
Term ioans from banks** 62,93,32,425 62,93,35,425
3,18,14,89,425 3,18,14,85,425

“Interest on the shave NCD's as issued te M/s Piramal Enterprises Limited, bearing a fixed coupon rate of 18% p.a to be calculated on a daily basis and
payable guarterly in accordance with tenms and conditions contained in the Debenture Trust deed dated October 19, 2015. Repayment of NCD's to be
made on guarteriy basis commencing from January, 2017 aleng with outstanding interest. NCD's are secured by way of first charge on the receivabies and
bank accounts including escrow account of Project of the Company namely, Delhi Gne and the praject of M/s Three C Shelters Private Limited {TSPL)
namely, Greenopolis Projects, and further by way of hypothecation of tangible moveable assets and cursent assets bath present and future of Delhi One
Project and second charge by way of registered mortgage of land and buiiding of Delhi One Project, 100% issued capital of . The company has given
collateral security by way of corporate guarantee of Three C Shelters Private Limited, Thrae C infra Private Limited {TIPL} and further personal puarantec
af the promoters.

Updated status of the claim uploaded on the website of the Company {Refer Note 45)




BOULEVARD PRCJECTS PRIVATE LIMITED
CIN: U702000L2010PTC203764
NOTES TO FINANCIAL STATEMENTS

As at As at
March 31, 2025 March 31, 2024
Rupees Rupees

Term lpans**

11 Axis Bank Limited

Term loan from Axis Bank is secured by way of first charge on the receivables and escrow account of Project of the Company namely, Delni One and the
project of M/s Three C Shelters Private Limited, namely, Greenopalis Projects, and further by way of hypothecation of tangible moveable assets and
current assets both present and future of Delhi One Project and second charge by way of registered mortgage of {and and building of Dethi One Project.
The Company has given cotlateral security by way of corporate guarantee of Three C Shelters Private Limited, Three C infra Private Limited and Three C
Universal Developers Private Limited and fusther personal guarantee of the promoters. The term loan carries interest at base rate pius 5.15% which is 15
% p.a and is payable in 16 quarterly instalment beginning after 15 months of the first disbursement in December 2015,

Updated status of the ciaim uploaded on the website of the Company (Refer Note 45)

Unsecured
14.75 % {Guarterly] fully compulsorily convertible debentures {CCDs)*** 24,99,40,000 24,99,40,000
Lerans and advances from related parties -
24,99,40,000 24,711,40,600
3,43,14,29,425 = 3,43,14,29,42%

***The Company had issued 2,439,910 fully and compulsorily convertible Debentures of face value Rupees 1,000 each fully paid up aggregating to Rupces
24,99,40,000 to M/s Ziasess Ventures Ltc. of Cyprus, on 2nd January, 2011. The maturity pericd of FCCDs is 15 years unless otherwise converted earlier
inte Class C Equity shares in the ratio of 1:100. The CEDs carry 3 coupon rate of 14.75% per annum payable on half yearly basis in accordance with the
terms of the CCD financial covenants.

Pursuant to discussions with the Company, Ziasess Ventures Limited vide letter dated March 28, 2016 shal! have the right to receive interest on the above
CCDs for the period starting from April 01, 2016, only i the Company has executed agreements to seil in respect of 2t least 35,00,000 sg ft of the project
and collected 80% of the sale value of this area, on or befere March 31, 2019, The aforesaid interest for the period from &pril 91, 2016 te March 31, 2019
shall be waived if the Company has not executed agreements to sell and made collections as stated above

Ziasess Yentures Limited (7 Ziasess”) has submiited claim for INR 4,09,381,568 as a part of Corporate Inscivency Resclution process comprising of
249,940 FUCDS of Face value of INR 1,000 each issued on January 02, 2011 along with interest of INR 159,241,567 on overcuc debentures payable to
Ziasgss ll Aprit 01, 2016 under an Investment Agreement dated 23 June 2010 {"Investment Agreement”). The claim of Ziasess has been rejected by the
Re on Apiil 04, 2019, treating it a5 equity on the plea that Ziasess has got participation rights as welt as affirmative rights in the Corporate debtor. An
application: has been filed by Ziasses Ventures Limited (“Ziasses”} vide €A, No. 1340 (PB) of 2018 in Company Petition being C.P. No. (IB) $67 {PB) of 2018
for challenging the rejection of its claim dated 26 February 2019 ("Claim”) by the RP of the Corporate Debtor. Such Application of Ziasses has heen
aliowed by the Hon'ble NCLT and the RP has been directed to admit the Chaim of Ziasses as financial debt as envisaged under Section 5(2){c) of the
nsolvency and Bankruptcy Code, 2016 . Appeal against such direction has been fijed by the RP before the National Company Law Appeliate Tribunal
against the order of NCLT, which has now been withdrawn.

Details of defaults in payment of interest to debenture holders existing on Balance Sheet date:

Particulars Amount in defauit | Period of default
| {Rupees) {days)
14.75 % fully compulsarily convertible debentures | 88,590,352 2,923
82,94 k4
82,594,384 |
82,94,884 2,648
8§2,94,884 2,557
52,94,8284 266
82,94,889
82,94,884
82,94 884 1
82,894,884 2,101
82,94,884 F:
1,65,89,768 2,008
1,29,03,151 :
1,29,03,151 1,64
1,29,03,152 i
1,25,03,153 1,278




10

BOULEVARD PROJECTS PRIVATE LIMITED
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NOTES TO FINANCIAL STATEMENTS

OTHER LONG-TERM LIABILITIES

Trade payables
For feasehold land (refer note 31)

LONG-TERM PROVISIONS

Gratuity
Privilege leaves

SHORT-TERM BORROWINGS

Unsecured
Loans and advances_frum related parties
Loans and advances from others

TRADE PAYABLES

For leasehold land {refer note 31)
For gaods and services
e IR ARG

- Bue to others

OTHER CURRENT LIABILITIES

Current maturity of long-term borrowings from banks
Interest accrued and due on debeanturas

Advance from custorners
Interest accrued and due on term loan from banks

Maintenance security doegosits from customers
Statutory dues
Cther payables
- Due to gthers

SHORT-TERM PROVISIONS

Privilege leaves

003368N

N.DELHI

As at As at
y March 31, 2025 _ March 31, 2624
Rupees Rupeces

1,49,92,66,878

1,49,92,66,878

1,49,92,66,87

1,45,92,66,878

I I L

5,65,61,28,115

159,59,96,641
7,70,31,040

13,76,359 13,76,359
20,96,068 20,96,068
99,99,29,012 99,99,29,012
99,99,29,012 99,99,29,012

5.65,61,28,115

7,70,21,040

5,82,81,55,796

5,92,91,55,796

36,23,75,600 it

15,92,41,567 Lhe sl
3,265,587 3,26,587
10,21,08,554 10,81,08,554
2,96,87,204 2,50,87,20
26,75,41,335 26,75,41,335
 1,4354942 1,43,54,942
94,10,35190  94,10,35,190
7,592 7,592
1,79,016 1,79,014
1,86,608 1,86,608
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15

16

DEFERRED TAX ASSETS {NET}

Deferred tax assets arising on account of:
depreciation differsnce
Tax deducted at source
Unpaid habilities
rmaHenrbied losme
Duoferred tax asset
Met deforred tax asset

OTHER NON CURRENT ASSETS
{Unsecured, considered good}

Secyrity deposit (electricity]
Cther bank balances -

BOULEVARD PROJECTS PRIVATE LIMITED
CIN: U70200DL2010PTC203764
NOTES TO FINANCIAL STATEMENTS

Margin money deposits with maturity period of over 12 months
(including interest accrued Rs.7,31,810, previous year Rs.6,33,556)
{under lien with bank for guarantees issued in favour of Govt. Autharities}

INVENTORIES

(&t lower of cost and net realisable vatue)

Inventory of projectin progres:

CASH AND BANK BALANCES

{ash and cash equivalents
il e bk
Balances with banks
i current acenunt

Other bank halances

Deposits with maturity period of nver 3 months but tess thari 17 months

TRADE RECEIVABLES
{tUnsecured, considered good)

{3} Qutstanding for the period exceeding shx month from

the date they are due for payment
{b} Dther trade receivables

As at As at
March 31, 2025 March 31, 2024
Rupees Rupees
2,75,856 2,75,85

34,25,83,024 34,25,53,024

34,28,68,580 34,28,68,880
- 1,44,5%,133
2,64,98,400 2,64,98,400
17,381,810 17,81,810
2,52,80,210  2,52,80,230

1,5%,35,58,952 6,59,35,58,952

6,59,35,58,352 6,59,35,58,552
21,93,7:1 1,93,711
3,64,79,485 3,64,79,485

3,86,73,197 ENTHEY!

27,67,543 27,87,947

27.87,943 21,8799
4,14,61,140 4,14,51,240
43,21,40,310 41,21,40,319
331,60,897 3,21,60,897
46,53,01,207 46,53,01,207
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BOULEVARD PROJECTS PRIVATE LIMITED
CIN: U70200DL2010PTC203764
NOTES TO FINANCIAL STATEMENTS

SHORT TEAM LOANS AND ADVANCES
{Unsecured, considerad good)

Laans and advances to related parties

Loans and advances to others

Advance to suppliers/contractors/service g aviders
Balance with revenue authoritivs

OTHER CURRENT ASSETS

interest accrued on deposits with banks
Advances recoverable in cash or kind for value to be received
Unbilied revenue -

As_at Asat
March 31, 2025 March 31, 2024
Rupees Rupees

1,61,84,99,086
32,76,56,434
45,95,59,710
18,00,09,675

2,58,57,24,964

3,97,886

4,88,745
35,55,42,893
21,87,71,661
57,52,01,185

1,61,84,99,08
32,76,56,434
P 1]
18,00,08,675

2,58,57,24,904

3,97,886
4,88,745
35,50,42,8'13
21,87,71,661
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BOULEVARD PROJECYS PRIVATE LIMITED
CIN: U70200002010PTC203764
NOTES TO FINANCIAL STATEMENTS

REVENUE FROM OPERATIONS

Sale of properties
Development of properties
Sale of sarvices - administration charges

OTHER INCOME

Interest incomea

~ On deposits with banks
- Discount Received
Labour cess recovered

COST OF CONSTRUCTION/DEVELOPMIENT
Construction costs

krance costs

Project consultancy fees

Lease rent

Giher costs

Lass: Inventories transferred

CHANGES N INVENTORIES OF WORK IN PROGRESS
inventary at the beginning of the year
inventory at the end of the year
EMPLOYEE BENEFITS EXFENSES
Salary
Contribution to Provident fund and other funds
Welfare expenses/resmbursements
CSR EXPENDITURE
{a) Gross amount required to be spent by the company during the year.

(b, Amount spant in cash

Construction/acquisition of any asset
O purposes other than (il above

Year ended “Vear ended
March 31, 2025 March 31, 2024
Rupees Rupees

£,59,35,58,552
6,59,35,58,952

Yet to be paid in
cash

6,59,35,58,952
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BOULEVARD PROJECTS PRIVATE LIMITED

OFHER EXPENSES

Brokerage and commission

Project Management Fess

Valuation Charges

Building Plan Fees

Advertisement and publicity
Entarfainment

Muock-up expenses

Consumables

Jab Werk

Electricity

Housekeeping Charges

Hire charges

Sccurity charges

Traveliing

Manpower support service

Repair and maintenance -olhers
Consulancy fee

Office/administrative and support services charges
Payment to auditor

Rates and taxes, excluding taxes on income

1dnik by )
Telephone expenses

Administration charges
Miscellaneous expenses

EXCEPTIONAL AND EXTRAQRDINARY ITEMS

Exceptional items
Campensation for defayed possession

PRIOR PERIOD ITEMS

Priar period expenses

EARMINGS PER SHARE

Profitf{Loss) for the year from coltiiuilig oporations
Weighted average number of shares outstandmg
Nominal value of Eguity shares

Basic earning per share

*biluted earning per share

CIN: U70200DL2010PTC203764
NOTES TO FINANCIAL STATEMENTS

Year ended
March 31, 2025
Rupees

Year ended
ftarch 31, 2024
Rupees

1,560,000
1,50,000

16,000
1¢

1,43,35,123
16,000

895.95

*Lach CCD shall be convertible into 100 class C equity shares but in no event, will the aggregate number of €lass L equity shares exceed 48.5% of the total
issted and paid up shace capital of the Company and any conversion of CCD's shall be made accordingly, unless the conversion is done differently with th
prior consent of NOIDA and class A and class B equity shareholders. Since the exact number of total equity shares to be issued an conversion of CCOY
cannot be ascertained prior to the time of conversion, hence these are not considered for calcufation of dituted eamings,
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B Transactions undertaken/balances outstanding with related parties

a) Transactions during the year
Description of transactions

_Emerprises having substantial
Interest, directly or indirectly |
in the voting power of the

Enterprises over which

substantial Interest, directfy | an Interest in the vating power
of the reporting enterprise that
gives them control or signlificant

or indirgctly in the voting

reporting enterprise Ipuwer is held by the reparting
enterprise
202425 202324 202425, 202329

toans and advances granted

Loans and advances received back

influgnce over the enterprise,
and relatives of any such
individual
2024-15|

.
2023-24

| individuals nwniﬁg, indirectly, | Enterprises over which any pEYS-O-n

described in (c] are able to
exertise significant influence

2020-25] 2023-24

Loans and advances taken

Loans and advances repaid_

Project development expenses

Job Work Charges paid
Sub-lease/transfer of leasehold land

Income from Devalopment of properties

Interest on Loans

Payment received.

Payment made

Expenses incurred by related parties

b} Balances at the end of the year

| 1592,41,567  1592,41,567 |

-| 99,98 25,012 99,99,25 012

Amgunt Payable
Amount Recaivables |

| 132061820 132861,338]

-| 1485537,237| 1485537237




BOULEVARD PROJECTS PRIVATE LIMITED
CIN: U?GZDDDLZ(}_IDPTC203764
NOTES TQ FINANCIAL STATEMENTS

30 Trade payables for leasehold land as refiected in notes 6 and § represents the non-cusrent and current liabiiity of the Company against
leasehold fand admeasuring 34,696.72 (previous year 34,696.72) stuare meters at plot No.C-001/A, situated at Sector-168, Noida, acquired by
the company from New Okhia Industrial Authority (Noida Autharity] for the development of commercial comglexes. The lease is for a term of
9C years and the consideration is payable in 16 half yearly instalments commencing on 16th December, 2012 along with interest rate of 11 %
p. a. on outstanding balance. Noida Authority has the first charge upen the demised premises for the amount of unpaid balance, charge,
interest and other dues. '

31 Mo provision for income tax has been made in the absence of any taxable income chargeable under the provisions of the income-tax Act, 1961
{Previous year Rupeecs Nil).

3

B

in the opinion of the board, the value on realisation of current assets, loans alil advances, would not be less than the amount at which they
are stated in the balance sheet, if realised in the ordinary course of business.

3

W

The company has various input credits and balances with various statutory authorities pertaining to service tax, tax deducted at source etc
aggregating to Rupees 15,31,38,479 (Previous Year Rupees 15,31,38,473). The recovery of these amounts is subject to reconciliation, filing of
returns and admission by respective statutory authorities. No adjustments has been made in the books of accounts in respect of such
ATOUNLS

3

=

The company has taken office premises, machinery and equipments under cancellable operating lease. The rental expenses under such
cancellable lease recognised in the Statement of Profit and Loss during the year was Rupees 44,07,880 {Previous year Rupees 44,07,880].

'35 Disclosure as required under Notification Mo, Notification No. GSR 679(E) dated 4th September, 2015 issued by the Department of Company
Affairs {as certified by the Management)

3 As at| [
; 31-Mar-2025 32-Mar-2024
!'Ihe principal amount and interest due thereon remaining unpaid to any supplier
| ~Principal Amount® Nil Nil
-Interest Amournt Nil Nil
The amount of interest paid by the buyer in terms of section 16 of the Micro Small and Nil Nil |
|Medium Enterprise Developrment Act, 2006 along with the amounts of payment made to the
|suppller beyond the appointed day.
|Th@ amount of interest due and payable for the period of delay in making payment {which I Nil Nil
|have been paid beyond the appointed date during the year) but without adding the interest
spedfied under the Micro Small and Medium Enterprises Development Act, 2006. |
The amount of interest accrued and remaining unpaid Nif Nii
The amount of furthes interest remaining due and payable even in the succeeding years, Nit Nil

untif such date when the interest dues above are actually paid to the small enterprise for the
purpose of disallowance 2s a deductible expenditure under section 23 of the Micre Smalj and |
Medivm Enterprise Development Act, 2006

" The Company does not have information with regard to the parties, if any, under 'The Micro, Small and Medium Enterprises Development
Act, 2006".

3

=]

Tetal outstanding dues of small scale Industrial undertakings {and their names wherever required} could not be separately stated in absence of
confirmation from the suppliers. Such amounts, if any, are included in other payables,




BOULEVARD PROJECTS PRIVATE LIMITED

CIN: U70200DL2010PTC203764

NOTES TO FINANCIAL STATEMENTS

37 No provision for gratuity and privilege leaves has been made in accordance with the AS 15, "Accounting for Employee Benefits” during the
year by the Management of the Company. The foliowing table sets out the status of the gratuity plan and privilege leave benefits which are
based on estimated figures in the absence of actuarial valuation report. The reconciliation of opening and closing balances of the presant
value of the defined benefit obligation {(gratuity and privilege leave benefits) is as helow:

Gratuity

2025

|[Amaunt to be recognised in baiance sheet
Present vzlue of funded obligations

Fair value of plan assets

Present value of unfunded abligations

Unrecognized past service cost

et i

ability

Amounis in the balance sheet:

i
Met i

Bene

ability

Expenses recoghized il Income statement:
Current service cost

Past service cost

Interest on obligation

Expecied return on plan assets

fit paid

Earlier years provisian reversed
Net actuarial {gain)/loss recognised for the year
Expenses recognized i statement of profit & loss

38 Payment to auditors

'iPar%iculars

7,27,301

7,27,301

7,27,301

27,308

|Audit tees

|for other services
|

|Total

Privilege leaves

2024 2025 | 2024

L .

7,27,301 15,55,375 15,55,375
7,27,301 15,55,375 15,55,375
7,27,301 15,55,375 15,55,375
7,27,301 15,55,375 15,55,375
31-Mar-25 31-Mar-24
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BOULEVARD PROJECTS PRIVATE LIMITED
CiN; U70200DL2010PTC203764
— NOTES TO FINANCIAL STATEMENTS
The Company is engaged in the business of colonisation and real estate deveiopment, which as per Accounting Standard 17, ‘Sezmont
Reporting’, is recognised te be the only reportable business segment. The Company is operating in India, which is considered o single
geographical segment.

Quantilative information is not avaiiable, in view of nature of business carried out by the Company.

Revenue from sale of land/developed piots/constructed properties is accounted as per revenue recognition policy stated in note 1(g)
“Significant Accounting Policies”.

Contingent liabilities not provided for in the financial statements:

| Sr.No. [Nature o March 31, 2025 March 31, 2024
1 jOutstanding bank guarantees in favour of Government Authorities 10,508,000 10,50,000
2 |Cutstanding Income-tax demand (AY 2015-16) ~1,5%,080 1,585,080
3 |Sutstanding Income-tax demand (AY 2017-18} 1,10,60,01
4 Qutstanding demand on account of tax deducted at source 1476685 | 14,76,685

The Company is in the process of verifying the above income tax demands,

Statutory dues aggregating to Rupees 27,34,59,788 {Previous Year Rupees 27,34,59,788) ant payable to various statutory authaorities
pertaining to service tax, goods and service tax, tax deducted at source, work rontract tax, provident fund, employee state insurance etc are
subject to reconcifiation, fifing of returns and admission by respective statutory authorities. No adjustments has been made in the books of
accounts in respoct of such amounts.

During the year, the Company has incurred a net |oss of Rupees zero (Pravious Year Rupees Profit of 1,43,35,133) during the year resulting m 1o
accumutated tosses of Rupees 2,17,07,79,765 (Previous Year Rupees 2,17,07,79,765) as against share capital of Rupees 1,60,000 {Previous Year
Rupees 1,60,000) as at March 31, 2025 resulting in erosion of its Net worth. The Company’s ahility to continue as going concern is dependent
upen many factors including continued support from the financial crediters, operational creditors and submission of a viabie revival plan by
the prospective investor/bidder. In the opinion of the management, resolution and revival of the company is possiblle in foresesable future,
accerdingly, in view of ongoing CIRP, above resulis have seen prepared on the basis that the Company is a Going Concarn.

The company was admitted under Corporate insolvency Resolution Process vide order of Hon'ble NCLT dated Febrauary 8, 2019, As part of the
carpoerate Insovency Reselution Process, creditors of the company were called upen to submit their claims to the RP in terms of the applicable
provsions of the code. Claims submitted by creditors are being complied and verified by the RP and updated status is uploaded on the website
of the Company. Based on the fast updated list of creditors is provided as under:-

Summary of claim received | |

5.no. Category of Creditor [ Summary of claim admitted
. | Mo, of Claims inRugees | | Mo, of Claims in Rupees
1 |Axis Bank timited [ 1 | 1,2625,94,681] | 1 1,26,25,94,681
2 |Piramat Enterprises Limited i 2,68,39,66,624 | | 1 2,68,39,66,624
3 !Fmanciai Crchtors_ I i71 10,56,79,46,955 171 9,36,28,06,760 [
| 4 |Operationa’ Creditors I 12 9,44,96,00,548'_ | 12 7,88,01,23,804
! |Total | 23964108808 | | i 21,18,94,91,869 |




BOULEVARD PRCJECTS PRIVATE LIMITED
CIN: U70200DL2010PTC203764
NOTES TO FINANCIAL STATEMENTS

46 Brawn Propbuild Private Limited {"Brawn”}, submitted its claim to the RP on 25th February 2019 of INR_SG crores under Form CA in the

a7

48

49

50

51

52

capacity of a financial creditor of the Carporate Debtor, Brawn claimed that itis a financial creditor by virtue of having purchased the FSI of
entire FS2 Tewer admeasuring 14107 sg. meters comprising of 52 flats/units. The purchase of FSI of Tower F52 in the Project took place vide &
Master Agreement dated 26.12,2018 executed between the Company and Brawn (“Master Agreement”]. Allatment of the 52 individual units
{out of a total of 66 units) in Tower FS2 was also done vide various Allotment Letters dated 28.12.2018. It was stated in the claim that the
liabitity for construction of Tower FS2 as per the Master Agreement was on Brawn and that Brawn had paid a sum of iNR 50 crores (inclusive of
GST) to the Company for the same. Brawn did not claim refund of the said amount but claimed sub-division and sub-lease of the Tower FS2 in
order to get clear right and title to construct the said tower and have full ownership rights.

RP rejected the claim of Brawn as undervalued transaction on the basis of forensic report. Comparing this with the transaction value of INR
44,14,30,000 (excluding taxes); the transaction done by Brawn is undervalued by about 66%.Brawn challenged the rejection of its claiim by the
RP by filing C.A n0.2776/2019 on 30.11.2019. On 25/11/2020 Brawn Propbuild Private Limited withdrew the application of challenging the AP.
Accordingly, the claim of Brawn got rejected and units are considered as unsold for this purpose,

Reconciliations could not be made with regard to borrowings, trade payables and other liabilities as reflected int the books and the claims as
made by such parties though, the Management believes that no material adjustments would be required in books of accounts of the
Comipany.

Further, confirmation for dues payable to Neida Authority as reflacted under ‘Leng-term liabilities' and ‘trade payables' in the financial
statements could not be obtained,

Litigation is pending before various Courts/Appellate Authorities, Pending the finai outcome of such litigation matters, which are presently not
ascertainable, no adjustments have been made in these financial statements of the Company.

Compensation for delay in handing over the possession to buyers/customers is accountad for at the time of handing over the possession 1
upon cancellation of allotment and settlement with buyers/customers.

Additional information:
) Value of imports catculated on CIF basis in respect of raw material; Nil (Previous year: Nil)
b} Earning in Foreign Currency : Nil
<} Expenditure in Foreign Currency (on acorual basis) :
Project consultancy fees: Rupees Nil {Previous year: Rupees Nil).

Previous year figures have been regrouped/ recast wherever considered necessary to make them comparable with those for the current year.

Figure: in the brackets denote negative amounts,

As per our report of even date

Place: New Delhi
Cata:

For and on behalf of for and on behalf of the Board of dire: tors of
Arora & Bansal Boulevard Projects Private Limited
Charfered Accountants N.l&
Firm Registration No.: 0033621 :
1 A L%Lu 1-. N
1
Sidhant Arora Anshul Gaurav Amit Agrawal
Partner Representative of MC Managing Agency
Membership nurnber, 532792 DIN: 08490781
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